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GDP per Capita and Life Satisfaction: On Average, Life Satisfaction Higher in Richer
Nations, Up to a Point
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Life expectancy in rich countries is
no longer related to National Income per head
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Health and Social Problems are Worse in More Unequal Countries
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INCOME INEQUALITY IN ANGLO-5AXON COUNTRIES, 1910-2010 Kuznets curve
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Explaining Economic Growth (Figure3)

How much studenis learn, not how long they seay in school, is the key to economic growdh. The United Seares, however, has had
a higher growth nate during this period than would be expected given its west scores and levels of school attainment.

Test scores and economic growth Years of education and economic growth
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Figure 3
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Real, Composition-Adjusted Log Weekly Wages for Full-Time Full-Year Workers
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Source: March CPS data for earnings years 1963-2008. See note to Figure 1. The real log weekly wage for each education

group is the weighted average of the relevant composition adjusted cells using a fixed set of weights equal to the

average employment share of each group.

Source: Acemoglu & Autor (2012)
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FIGURE A3. Average rank of test scores by SES and schooling of mothers.
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Nominal &Positional (I’SI) Models of Education

Matric- Log

Secondary ulation B.A. M.A. PSI

2008 -0.51 0.12 0.37* 0.40 -0.19
Parents' education . . . . "

(catepories/PST) 0.56 0.47 0.48*% 0.44 0.33
*2008 -0.06 0.04 0.00 0.01 0.06*
paients Income 0.03* 0.04*  0.04* 0.03* 0.01*

(NIS/percentiles)
2008 0.07* 0.01 0.01 -0.02  0.00
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Intergenerational Immobility
(Intergenerational Earnings Elasticity)
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