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Abstract

In a sequential lottery contest with n players the choice of a player
equilibrium expenditure is equivalent to choosing aggregate equilibrium
expenditure in the contest. Using that equivalence we prove that in that
contest: 1. exist a unique subgame perfect equilibrium in pure strategies and
equilibrium expenditures are homogenous in degree one in the value of the
prize 2. Aggregate expenditure is monotonically increasing in n but in the
limit do not reach the value of the prize and in large contests, aggregate

expenditure is lower than in a simultaneous lottery contest.
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